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CHANGES IN HSR PREMERGER NOTIFICATION REPORTING REQUIREMENTS

On January 21, 2010, the Federal Trade Commission published the annual revisions to the Hart-Scott-
Rodino Act (“HSR Act”) jurisdictional thresholds, for the first time lowering the thresholds to:

m Reduce the minimum threshold for a reportable transaction from the current $65.2 million to
approximately $63.4 million.

m Reduce the threshold for transactions as to which the “size of persons test” need not be satisfied
from the current $260.7 million to approximately $253.7 million.

m Reduce the thresholds used in applying the “size of persons” test from the current approximately
$13 million to $12.7 million, and from the current $130.3 million to approximately $126.9 million.

Adjustments also will apply to many, but not all, of the dollar values appearing in the HSR rules, including
many of the exemptions. Filing fees will not increase. The new thresholds will become effective
February 22, 2010, and apply to transactions closing on or after that date.

FOR FURTHER INFORMATION:
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Disclaimer: This document is intended as a report on legal developments. It is not intended as legal advice. Readers
should not act upon the contained information without professional advice. No portion of this paper may be
reproduced without express permission.




